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INTRODUCTION

Demystifying
Bitcoin and
Cryptocurrency

‘ N T elcome to the whirlwind world of Bitcoin and cryptocurrency!

If you've somehow managed to dodge the buzz around Bitcoin,

you're in for quite a ride.

You've likely caught wind of its wild price swings, tales of fortunes
made in the blink of an eye, and the equally dramatic losses that have
left many reeling. It's enough to make anyone wary, dismissing it as
some high-tech Ponzi scheme or “fake internet money” with nothing

backing it but thin air and misplaced trust.

But hold up — that’s exactly why I've crafted this guide and accompa-

nying video series.

It’s time to demystify this digital enigma and gear you up for what could

be the financial journey of a lifetime during the next Bitcoin boom.
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Here’s the deal: I'm here to offer you a roadmap, but you've got to come
along with an open mind, ready to sidestep the naysayers and skeptics

who make up the vast majority.

Let’s get one thing straight — if’ you tread the same beaten path as

everyone else, how can you expect to break ahead of the pack?

It's about stepping out of your comfort zone, where the real magic

happens.

I'm on a mission to make this journey as straightforward, engaging,

and enlightening as possible.

We're not just scratching the surface of Bitcoin here; we're taking a

deep dive into the very essence of what money is and can be.
So, are you ready to take the leap?

Kick back, get comfy, and let’s embark on this eye-opening expedition
into the heart of Bitcoin and beyond!



CHAPTER

Cracking the
Code:
Unvelling
Blockchain’s
Fort knox

Diving into the world of blockchain can feel like unraveling a
modern-day enigma. But let’s break it down with a metaphor
inspired by a snippet I caught online, making this high-tech puzzle a

tad more approachable.

Picture this: Your entire financial essence is locked up in a 20-digit

mega-code.
Stashing this in a home safe might seem foolproof, right?

It'd take a pretty savvy burglar, armed to the teeth with gear, to

crack open your safe and make off with your digital gold.



Not something your run-of-the-mill crook could pull off easily. It’s
a job for someone with serious skills and gear. And if your loot is

worth the sweat and danger of the heist, the crook may attempt it.
But, what if we flipped the script?

Imagine scattering each digit of your precious code across 20 safes,
nestled in 20 distinct homes. The moment a single digit is compro-
mised, you have the power to reshuffle the entire code, throwing any
would-be thief off the scent.

The logistics of coordinating a heist across 20 locations would be a

nightmare for any criminal, making the endeavor far from lucrative.

This shift from a single, centralized fortress to a sprawling network
of fortifications is the essence of blockchain’s genius. It transforms

data theft from a high-stakes game to an exercise in futility.

Alright, you've got the gist of how spreading things out (decentral-
ization) makes it tougher for the bad guys. But how’s this all come

together in the blockchain world?

Imagine our 20-digit code not just split among various safes but wo-
ven into the very fabric of a community’s network. Each digit, now
a piece of a larger puzzle, contributes to a collective narrative much

like chapters in an ever-evolving story.

Picture it this way: “blockchain” isn’t just a fancy tech term. It’s
exactly what it sounds like — a string of blocks, each one hitched to
the one before it, like cars on a train. Each block is a mini fortress,
packed with info, and when you link them all up, you’ve got a chain

that’s solid as a rock.

In this grand ledger, every new block added is akin to a sealed chap-

ter, its contents set in stone.

Altering a single line would not only require an impossible feat of
breaking into the proverbial vault but would also set off a glaring
alarm across the entire network. The beauty of this system lies in

its transparency and collective verification via a decentralized net-



work of miners — any attempt at tampering would be as conspicu-

ous as a blemish on a masterpiece, instantly noticed by all.

Now, let’s circle back to our decentralized safeguarding strategy for
the 20-digit code.

The blockchain employs a similar approach but on a grander scale,
leveraging a decentralized network of participants (miners), each

contributing to the security and continuity of the chain.

This decentralized network, comprised of miners in the case of
Proof” of Work (PoW) blockchains, acts as the custodians in this
digital fortress, each playing a crucial role in validating and securing

every new block.

As we delve deeper, it’s crucial to navigate the two primary block-
chain variants in play: Proof of Stake (PoS) and Proof of Work
(PoW). Our spotlight here is on PoW, not just because Bitcoin — the
crown jewel of cryptocurrencies — operates on this model, but be-

cause, frankly, PoS blockchains often leave a lot to be desired.

Proof” of Work (PoW) is the bedrock of Bitcoin, akin to mining
gold from the earth’s crust. Just as extracting gold demands sig-
nificant resources and energy, so does mining Bitcoin instill it with

intrinsic value.

This parallel between digital and physical mining underscores the
tangible worth embedded in Bitcoin, even before we touch on its

monetary significance.

Mining in the PoW realm is less about pickaxes and more about
powerhouses of computing, crunching through complex algorithms

in a digital gold rush.

While the days of mining Bitcoin on your home PC are long gone,
that principle remains: it’s a high-tech race to solve cryptographic

puzzles faster than the competition.

At the heart of this digital mining expedition is the sha256 hash

function. The specifics of this function might seem arcane, but



grasping its mechanics is crucial for understanding the security and

the mining process that underpin PoW blockchains.

Let’s embark on this journey through the cryptographic wilderness,
where the fusion of technology and economics crafts the future of

currency as we know it.

As we dig deeper, we’ll uncover how Bitcoin stacks up as “sound
money,” much like the old reliable gold. It’s a rock-solid reserve,
a means to make trades, and a measure of value that stands tall

against the meddling hands of the central bigwigs.

But first let’s take a page from Yan Pritzker’s Inventing Bitcoin: The
Technology Behind the First Truly Scarce and Decentralized Money Ex-
plained — 2019 to demystify how Bitcoin works, especially focusing
on the mining process which is at the heart of Bitcoin’s security and

token creation.
Imagine Bitcoin as a fortress.

The strength of this fortress comes from a special kind of lock
called the sha256 hash function. This lock ensures that every time
you use the same key (or input), you'll always get the same result.
But even the tiniest change to the key makes the outcome complete-

ly different.

This makes it super secure because you can’t guess the key by look-

ing at the lock.

Satoshi Nakamoto, the mysterious creator of Bitcoin, designed a
system where instead of having a central bank minting money, new

Bitcoins are made through mining.

Think of mining like a global competition where everyone’s com-
puters are trying to solve a complex puzzle. The first one to solve
it wins some new Bitcoins. Mining isn’t just for creating new coins
but also for keeping the whole Bitcoin network safe and running

smoothly.
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By incentivizing mining through the mechanism of new Bitcoin
issuance, Satoshi generated a demand for a decentralized security

system.

The genius of this system is in its self-balancing act. If more people
Jjoin the competition and puzzles are being solved too quickly, the
game automatically makes the next puzzle harder. This keeps the
pace steady so that new blocks of transactions are added to the

Bitcoin ledger, or blockchain, every 10 minutes or so.

As time goes by and Bitcoin becomes more popular, the reward for
mining new blocks decreases. This is by design, to make sure there

will only ever be 21 million Bitcoins.

But miners, the decentralized security guards of this digital fortress,
won’t be left in the lurch; they’ll start earning more from transac-

tion fees instead of new Bitcoin issuance.

Every time a new block is added to the blockchain, it’s like adding a
new layer of security to our fortress. The more blocks, the stron-
ger the fortress becomes, making it nearly impossible for anyone to

break in and mess with the transactions recorded in the past.

This is due to the mining process involving taking the output of the
block’s sha256 hash output, linking it with the next block’s content,
adding a random nonce, and running this through the sha256 func-
tion trying to solve the puzzle. Changing the random nonce is how
the miners adjust to solve the puzzle. This links every block to the

prior block, hence creating a chain of blocks, or blockchain.

In essence, Bitcoin is like a digital gold mine where the mining
process not only produces gold (Bitcoins) but also strengthens the
mine’s security. It's a beautifully self-sustaining system that operates
without the need for central authority, making it a truly democratic

form of money.

Hopefully, you now have a clearer understanding of what a block-
chain is, particularly a Proof of Work (PoW) blockchain. And the
role of mining in securing the network and in issuing new Bitcoins

through a pre-defined schedule.
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But a key question remains: What gives Bitcoin, or any cryptocur-
rency, its value? How do Bitcoin and other cryptocurrencies com-

pare and contrast?

These questions are crucial, and we will delve into them. However,
before we do, let’s pivot to a critical and incredibly fascinating topic

— the economics and history behind money.

This journey into economics isn’t just a theoretical detour. Un-
derstanding the historical context and economic principles that
underpin currencies like Bitcoin is essential to appreciate their value

and potential.

So, let’s embark on this enlightening history lesson together.
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CHAPTERII

Deciphering
Digital Gold:
The Nexus of

Technology,
Trust, and the
Future of Money

Before we dive headfirst into the world of Bitcoin and its value

proposition, let’s pause for a moment.

You might be wondering, “What’s all this talk about economics got
to do with the cutting-edge realms of cryptocurrency and block-

chain?”

Here’s the crux of the matter: to truly appreciate the groundbreak-
ing potential of Bitcoin, it’s essential to understand not just the

technology that powers it but also the fundamental principles that
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underpin its value as more than mere digital figures flickering on a

screen.

We're about to delve into the very essence of what constitutes
money. This isn’t your typical dry lecture on economics; it’s a crucial
piece of the puzzle that could significantly influence your perspec-
tive, especially when navigating the turbulent waters of cryptocur-

rency markets.

Bitcoin, akin to the venerable gold, is mined through considerable
effort and energy, imbuing it with its initial luster of value. But
the real intrigue lies in the reason we're all gravitating toward this

digital asset.

Enter the concept of ‘sound money’ — a principle so pivotal that it
warrants exploration through the lens of Saifedean Ammous’s semi-
nal work, The Bitcoin Standard: The DECENTRALIZED ALTER-
NATIVE to CENTRAL BANKING — 2018.

This book is not just another addition to your reading list; it’s a
comprehensive guide to understanding why Bitcoin emerges as a

pillar of value in our increasingly digital age.

Alright, picture this: sound money. It's not just any old cash that

comes and goes with the whims of those in power.

No, sir. Sound money is the real MVP, chosen by the people, for the
people, because it’s reliable. It keeps its cool over time, zips value
from here to there without breaking a sweat, and can break down

into bits or bulk up, depending on what you need.

And the best part? No big-shot authority can mess with its supply
to play puppet master over us regular folks. Now, why’s that a big
deal, you ask? Pull up a chair.

First off, sound money’s like a trusty vault for our hard-earned
value, giving us all a nudge to think ahead, dream big, and dial down
on instant gratification. It's about playing the long game, investing

in our future rather than blowing it all on today’s shiny things. We
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can be present in our lives today, doing more meaningful activities,

not worried about the future.

Next up, it’s the golden ticket to fair play in trade. With sound
money, we're all speaking the same financial language, making deals
and trades smoother than a well-oiled machine, no meddling or

funny business from the powers-that-be.

And where trade flows freely, peace and prosperity tend to follow,

making life a bit brighter for everyone.
But here’s the kicker: sound money is freedom in its purest form.

It's a bulwark against those with a hunger for power, ensuring they
can’t just conjure up cash to tighten the screws on us regular Joes
and Janes. It's about keeping the playing field level and the future in

our own hands.

By embracing sound money, we're not just saving for a rainy day;
we’re unlocking our potential to build, create, and innovate.

It's about more than just stashing away cash; it's about paving the

way for a future where we're all free to chase our dreams, unshack-

led by the fear of tomorrow.

So, when we talk about the bedrock of civilization, it’s not just

about hoarding wealth.

It's about what that wealth enables us to do: to grow, to explore, and
to live fully, with the freedom to pursue what truly matters, once the
storm clouds clear and the sun shines bright on the horizon of our

collective future.
A Fundamental Inquiry: What is Money?

Having explored the concept of sound money, it’s crucial to take a

step back and address a more fundamental question:
‘What exactly is money?

Alright, let’s break it down to brass tacks and talk about the al-
mighty dollar — or money, to keep it broad.
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To get to the heart of it, 'm pulling from a gem I found in Stans-
berry’s Investment Advisory, their take on What Is Bitcoin? from back in
the day, January 30, 2018.

So, money, huh?

It’s that thing we chase, dream about, and sometimes, it feels like

we're in an endless game of tag with it.

But at its core, money is just a tool, a means to an end. It's what lets
us swap a day’s work for a basket of groceries, a tank of gas, or a
ticket to that concert you've been eyeing. It's the middleman in the
trade game, saving us from the headache of figuring out how many

chickens equal a new pair of shoes.

But here’s the kicker: money’s got to be a few things to work its

magic.

It needs to be something we all agree on, a common language in
the world of trade. It’s got to hold its weight, not just today, but
tomorrow, next month, and years down the line. And it needs to be
divvy-up-able, so you can break it down for small needs or lump it

together for the big buys.

Now, in the good old days, folks settled on coins — clunky, heavy, but
they did the trick. They had some heft, some value you could feel in
your hand. But as time marched on, carrying a pocketful of jingle

just wasn’t cutting it.

Enter paper money, light, easy to carry, but here’s the rub: it’s all
built on trust. We've got to believe that the folks printing it won’t

go wild and water down its worth.

Fast forward to the digital age, and we've got Bitcoin stepping onto

the scene, a whole new breed of money living in the digital realm.

It’s like a digital gold rush, with Bitcoin playing the part of those
shiny nuggets. It’s rare, it’s in demand, and it’s got folks buzzing

about what this means for the future of money as we know it.
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But here’s where it gets interesting. Bitcoin, and the whole crypto
gang, they're shaking up the old money tree, giving us a glimpse
into a world where money isn’t just about paper and coins. It's about
bits and bytes, digital tokens that zip across the globe in a blink, no

banks, no borders, no fuss.

So, as we dive deeper into this rabbit hole, keep this in mind: money,
whether it’s a dollar, a euro, a yen, or a Bitcoin, it’s all about trust,

trade, and keeping the wheels of life turning.

And as we stand on the brink of this digital frontier, who knows

what twists and turns the tale of money will take next?
Reinforcing the Understanding with Expert Insights

With the fundamentals of money and the rationale behind Bitcoin
as a form of money now clearer, it's important to reinforce this

understanding with expert insights.

A key figure in this realm is Jim Rickards, a renowned monetary
expert whose works have significantly influenced my perspective,

particularly in my book (Gen X & Millennials: Protect your Money and

Prosper: Financial Advice the media won’t tell you) 1 authored in 2016.

Let’s delve into what Rickards articulated in the September 2017
issue of Strategic Intelligence. His insights offer a deep understanding
of money and currencies, providing a crucial context for the discus-

sions that follow.

Alright, Jim Rickards lays it down pretty clear: Bitcoin’s in the
money club, not the investment gang. It’s like having a Swiss Army
knife in your digital wallet — it can be a stash for your cash (store
of value), your go-to for buying stuft’ (medium of exchange), and a

way to keep score (unit of account).
Just like the bucks in your pocket or the coins jingling around.

But here’s where it gets spicy: Bitcoin’s not your typical investment
roller coaster with ups and downs that can make or break fortunes.
It's more like a currency tango, where it’s all about the exchange

dance with other money types.
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So, when Bitcoin’s price skyrockets, it’s not hitting the jackpot; it’s

more like the dollar’s taking a dive.

Bottom line: Bitcoin’s playing the money game, where intrinsic
value is off' the table, and the rules are all about belief and trust. It’s

a whole new ballgame, folks, and Bitcoin’s got a bat.
The Intrinsic Value of Bitcoin, Gold, and Dollars

After establishing a firm understanding of money and its properties,
one might wonder, if Bitcoin, gold, or dollars are not traditional
investments and lack intrinsic value... Why would I advocate for

owning Bitcoin, much like I did for gold in my 2016 book (Gen X &

Millennials: Protect your Money and Prosper: Financial Advice the media

won't tell you)?

This is where Jim Rickards’ perspective becomes vital. In his Sep-
tember 2017 issue of Strategic Intelligence, Rickards describes money

as a ‘confidence game.’

Yes, the US Dollar is the dominant reserve currency globally, stron-
ger than any other paper currency. However, this strength doesn’t

shield it from losing value due to monetary debasement.

A process that inevitably leads to the diminution of paper curren-

cies.

Consider the apparent growth in stock and real estate values. Much
of this increase is not due to genuine appreciation but rather a
consequence of the US dollar’s debasement. By contrasting these
values against the Federal Reserve’s balance sheet, the illusion of

growth becomes apparent.

Gold, despite its mature market status, remains a robust hedge

against this monetary debasement.

However, Bitcoin, in its relatively nascent stage, offers not just a
hedge but the potential for significant growth as the global economy

continues to devalue paper currencies.
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So here’s the deal: Bitcoin, gold, or those greenbacks in your wallet
aren’t your typical investments. They’re more like the bedrock of

your financial fortress.
But wait, there’s more.
It's story time folks.

Let’s journey back and unravel why gold has been the go-to treasure

through the ages.

Imagine a time when trading sheep for grain was the norm, but then

came this shiny yellow rock.

It wasn’t just any rock; it was rare, hard to get, and held its value
like a champ. Fast forward a couple of hundred years, and that same

gold could bail your ancestors out of a food crisis.

Here’s the clincher: gold’s scarcity and the sheer effort to mine it,
keep its value rock solid. It’s not just about hoarding wealth; it’s
about ensuring your hard-earned value doesn’t vanish into thin air

over time.

But then, governments got wise and figured, why not print our way
to prosperity? Enter paper money — easy to make, but just as easy
to lose its worth. Look at Venezuela; their cash might as well be

kindling.

Gold is the enduring money, the kind that could kickstart civiliza-

tion from scratch, even if the world went topsy-turvy.

And that, my friends, is the golden nugget of wisdom we're digging

for.
‘Why Gold and Silver?

Alright, let’s break it down: Gold and Silver, why these shiny show-
ofts?

Well, it’s like this fun piece I stumbled upon from the BBC World
Service, I'hy do we value gold? by Justin Rowlatt. It’s all about why
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humanity’s got a soft spot for gold, even though, chemically speak-

ing, it’s a bit of a snooze fest.

So, here’s the skinny: when it comes to picking something to trade,
we humans have a bit of a quirky process. We could’ve gone for

something like osmium or chromium, but nope, we went for gold.
Why?

Well, it’s not because it’s chatty with other elements. In fact, gold’s
pretty much a loner in the chemical world, which is kind of its

secret sauce.

Think about it; gold doesn’t tarnish, doesn’t rust, and you don’t
need a PhD in alchemy to melt it down and make something shiny.
Plus, it’s rare but not “unicorn” rare, which makes it just perfect for

coins, jewelry, or burying in your backyard.

But here’s the real kicker: gold’s got that special something —it’s
gold!

It stands out.

Unlike everything else in the periodic table (except copper, but let’s
not go there because of the whole turning-green issue), gold’s got a

luster that catches the eye.

Now, fast forward a bit, and we're all living in a world where golds’

not the go-to currency.

Thanks to Nixon in 73, we're all about that fiat life, where the value
of our money is more about trust and less about how much gold’s

chilling in a vault somewhere.

So, why did I sidetrack into this chat about dough, gold, and silver?
Simple.

Because, folks, Bitcoin is like gold’s digital twin!

In this ever present digitally global world, gold in all of its clunki-

ness, struggles to keep up with the speed of change and transac-
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tions. We need something more portable and faster to transact in

this digital landscape. But we also need it to hold its value.
Addressing the Cryptocurrency Myth: Bitcoin vs. The Dollar

Now, I've got this piece I shared with my CPAGoneMad pals back in
"19. Let’s dust that off, shall we? It’s all about this big old myth:

“Bitcoin’s going to kick the dollar to the curb!”

This tall tale’s why loads of big-shot investors are giving crypto the
cold shoulder. They're in the know, aware that Uncle Sam and the

bank bigwigs hold the reins tight.

They're clued in that the US can keep spending like there’s no
tomorrow because the dollar’s the big cheese that lets them print
money till the cows come home. It’s all a sneaky tax on us regular

Joes.

So, when folks start yapping that Bitcoin (or any crypto, really) is
going to be the new cash, the bigwigs just laugh. They know there’s
no way the powers-that-be would let something like money slip
from their grip. That'd be game over for their control and sneaky

number tracking.

You've seen the fuss over Facebook’s Libra, right? That wasn’t even

a true-blue crypto, and yet, the cavalry came to shut it down!

The suits and ties know BTC’s not going to replace the dollar as the
go-to “money.” Same reason they’re not betting on a comeback tour

for the gold standard.

When big names like Jamie Dimon and Warren Buffet diss Bitcoin,

calling it a sham or a bust, it sends folks running for the hills.

But here’s the deal: saying it's a fraud because it won’t dethrone the
dollar? That’s the real scam. They're missing the forest for the trees,

not seeing the gold mine (pun intended) that Bitcoin is.

Cryptos might feel like money, especially when they’re doing the

heavy lifting for specific blockchain services. But at the end of the
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day, they’re probably going to need to shake hands with the good old
dollar to play ball in the big leagues.

Imagine a world where the dollar gets a digital makeover, running
on the blockchain without the golden charm of Bitcoin. Sure, it’s on

the blockchain, but it’s still just paper money in a fancy suit.

Now, let’s take a detour to a future where DASH becomes the go-to

for the green scene.

You're in Vegas, hitting up a dispensary with a DASH wallet burn-
ing a hole in your pocket. Sounds like a plan, right? But here’s the
twist: at the end of the day, that DASH has got to turn back into

dollars for the real world to keep spinning.

DASH’s worth will hinge on how many shops sign up and how
many folks choose it over lugging around cold, hard cash. But until

it’s as common as your morning coffee, it’s all speculative.

This doesn’t mean cryptocurrencies are without value. They will
likely continue to function akin to money within their specific eco-
systems but will need to be converted back to traditional currencies

like the US dollar for mainstream financial transactions.

Consider the case of DASH which aimed for widespread adoption in
the cannabis industry. Despite its potential, it wasn’t replacing the
US dollar but acting as a medium of exchange within its specific

market.

The real value of cryptocurrencies lies in their utility within specific
sectors and their potential for speculative growth as they mature

and stabilize.

This discussion isn’t about recommending DASH or any specific
cryptocurrency. Instead, it’s to illustrate why the idea of cryptocur-
rencies replacing traditional currencies like the dollar remains a

myth.

Did DASH turn out to be widely adopted in the marijuana industry

as its “currency?” No. That’s why I was not recommending DASH
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but rather giving an example of how cryptocurrencies could “act”

like currencies.

‘Wrapping Up: The Role of Cryptocurrencies in Today’s Finan-

cial Ecosystem

As we conclude this section, it’s clear that while cryptocurrencies
like Bitcoin won’t replace traditional currencies like the dollar, they

hold significant value and potential within specific sectors and uses.

Their role in the future of finance, especially as a speculative invest-
ment and a medium of exchange in certain industries, cannot be

understated.

And for Bitcoin specifically, its gold-like store of value properties,
and speedy transportability in this digitally global landscape are

why it is the focus of this discussion.
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CHAPTER III

Unraveling the
Crypto Enigma:
The Real

Value ot Bit-
coin and Beyond

ryptocurrency often gets mistakenly conflated with the tradi-
Ctional concept of currency, but as we’ve explored, this compari-
son misses the mark. While a currency typically represents money
used for exchange of value, a cryptocurrency serves a different

function.

To recap, currencies facilitate the exchange of value. We use money,
a traditional form of currency, for this purpose. However, crypto-
currencies operate differently. They are the medium of exchanging
value on the blockchain. Or in the instance of Bitcoin, storage of

value on the blockchain.
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For instance, as a cryptocurrency miner of Ravencoin (RVN) —a
BTC asset tokenization fork — I can attest that mining involves veri-
fying transactions using significant computing power and electricity.
This verification process is the true value provided, and miners are
compensated not in traditional dollars but in the cryptocurrency of

that specific blockchain, in my case RVN.

Cryptocurrencies, therefore, are more than just digital money. They
are tokens of value used within the blockchain ecosystem, whether

for accessing services or compensating for contributions like mining.
The Unique Role of Bitcoin in the Cryptocurrency World

Bitcoin holds a special place in the cryptocurrency landscape. It's
not just the first decentralized cryptocurrencys; it’s a pioneering

force that has the standard for others to follow.

But what makes Bitcoin truly unique? Why is that despite being
slower and seemingly less feature-rich than its newer counterparts,

Bitcoin remains the most prominent player?

Some might question if Bitcoin could become the MySpace of cryp-

tocurrencies, overtaken by a more advanced successor.

To address these concerns, we turn again to Inventing Bitcoin: The
Technology Behind the First Truly Scarce and Decentralized Money
Ezxplained — Yan Pritzker. 2019. His insights will help us understand
Bitcoin’s enduring value and why it continues to be a focal point in

the cryptocurrency conversation.

Pritzker dishes out the dirt: think of Bitcoin’s edge like a moat
around a castle, keeping the riff-raf out. MySpace had its clique, but

when Facebook rolled into town, folks just hopped over.

But money? That’s a whole different ball game. You can’t straddle
the fence with your dough in both yards. You're picking sides, and
why wouldn’t you side with the heavyweight, the most liquid and

accepted form of cash?

Bitcoin’s got the market cornered, and liquidity’s the name of the

game. It’s like a snowball rolling down a hill, getting bigger and
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more unstoppable. Remember the Jim Rickards discussion on money

being a confidence game.

Betting on anything but the top dog? That’s like shooting yourself
in the foot, waiting for everyone else to limp along with you. The
math just doesn’t add up for a sudden switcheroo to a new crypto

champ, especially in the store of value realm or digital gold.
Weighing the Potential of Other Cryptocurrencies

While Bitcoin stands as the pioneering and most prominent cryp-
tocurrency due it’s digital gold and store of value properties, the

landscape is filled with other contenders, such as Ravencoin (RVN).

I believe cryptocurrencies like RVN have the potential to gain adop-
tion and accrue value over time. However, it’s crucial to recognize
that, aside from Bitcoin, the risk associated with these alternative

cryptocurrencies is considerably higher.
Their future adoption is not guaranteed.
The Singular Necessity of Bitcoin

To further explore the argument that Bitcoin may be the only
cryptocurrency necessary for a robust digital economy, let’s revisit
The Bitcoin Standard: The DECENTRALIZED ALTERNATIVE to
CENTRAL BANKING — Saifedean Ammous. 2018.

This work provides a compelling case for Bitcoin’s unique position
in the cryptocurrency world and helps us understand why it stands

apart from the myriad of other digital currencies.

For new cryptocurrencies entering the fray post-Bitcoin, the uphill

battle is steep.

Bitcoin’s robust security, dedicated user base, and substantial
computational power set a high bar. Why would one venture into
untested waters when the stalwart Bitcoin already commands the
field?

Moreover, the visibility of new cryptocurrencies makes them sus-

ceptible to regulatory scrutiny, a risk Bitcoin has navigated success-
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fully thus far. The substantial investment required to establish a new
cryptocurrency often leads to centralization, undermining the de-

centralization that gives digital currencies like Bitcoin their appeal.

Considering platforms like Ethereum, their communal ethos is com-
mendable but might not provide the rock-solid stability required for

a global reserve currency.

Blockchain technology, for all its revolutionary potential, isn’t a
panacea. It’s cumbersome, energy-intensive, and its primary benefit
— eliminating intermediaries — is only truly realized when dealing

with native blockchain tokens.

In essence, Bitcoin’s value proposition is clear. It offers a decentral-
ized, censorship-resistant, and secure monetary system, a trade-oft
that might only be worthwhile for a global currency immune to

manipulation.

In this digital age, Bitcoin may very well be the only contender
standing, offering a beacon of stability in an otherwise volatile

landscape.

In a world teeming with digital currencies, Bitcoin remains the
touchstone, setting the gold standard for what a cryptocurrency can
and should be.

Let’s summarize and clarify why Bitcoin (BTC) is our primary focus

among cryptocurrencies.

While cryptocurrencies serve as mechanisms to access the utility of
blockchain, their intrinsic value hinges on adoption. Like the inter-
net companies of the 90’s, predicting which cryptocurrencies will

succeed is a mix of educated guessing and speculation.
We are still in the early stages of adoption, making even educated
guesses risky.

Despite these risks, I believe some cryptocurrencies, like Ravencoin
(RVN), which I mine, will gain adoption and have value over time.

However, their speculative nature is undeniable.
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BTC, in contrast, is in a league of its own.
Bitcoin: The Digital Gold

Bitcoin is akin to gold in the world of cryptocurrencies. If you un-
derstand the rationale for owning gold, as outlined in my book (Gen

X & Millennials: Protect your Money and Prosper: Financial Advice the

media won’t tell you), you'll grasp why Bitcoin is essential.

It's a response to the ongoing debasement of paper currencies.
While gold has long served as a reliable store of value, its large
market capitalization means it’s more about preserving rather than

increasing wealth.
This is where Bitcoin shines.

Bitcoin is not yet as widely adopted as gold, and its market capital-

ization is significantly smaller.

As it becomes increasingly recognized as a store of value, even mod-
est investments in Bitcoin could lead to substantial growth, outpac-

ing gold.

This isn’t mere speculation; it’s an informed prediction based on the
ongoing devaluation of traditional currencies. Bitcoin offers a low-
risk, high-reward opportunity — a rare combination in any invest-

ment landscape.

While I acknowledge the unparalleled position of Bitcoin, I also
see potential in other cryptocurrencies, like Ravencoin (RVN). My

involvement in mining RVN is a calculated speculation.

RVN, a fork of BTC, was designed specifically for asset tokeniza-
tion, a feature that BT'C does not efficiently support.

The tokenization of assets could revolutionize wealth distribution
by allowing fractional ownership of high-value assets. This democ-
ratization of investment could help close the wealth gap, offering

equal investment opportunities to people of varying net worth.

While RVN’s success in this domain isn’t guaranteed, its alignment

with BT C’s robust qualities makes it a contender worth watching.
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Before delving deeper into RVN and its potential, let’s broaden
our perspective to other blockchain applications. Currently, Non-
Fungible Tokens (NFTs), which represent an early foray into asset
tokenization, primarily utilize the Ethereum (ETH) and Solana
(SOL) blockchains.

I have reasons to believe these platforms might not be the definitive

solution for asset tokenization, which I'll explore further.

First, however, let’s ensure you have a solid understanding of the

various innovations emerging on blockchain platforms.
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CHAPTER IV

Unlocking the
Future: How
Blockchain and
Bitcoin Are

Redetining Wealth
and Freedom

In our previous discussions, we outlined how cryptocurrency acts
as the key to unlocking the vast potential of" blockchain technol-
ogy, facilitating exchanges of value within this innovative digital

landscape.

While Bitcoin undoubtedly plays a pivotal role, particularly as
a store of value, it’s essential to recognize that the blockchain
universe extends far beyond just Bitcoin. Other platforms such as
Ravencoin, are optimized for specific functions like asset tokeniza-

tion, showcasing the diverse capabilities of blockchain technology.
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Cryptocurrencies serve as mechanisms for accessing and exchang-
ing value on blockchains. While many cryptocurrencies may
ultimately hold value, selecting the ones that will gain widespread
adoption is akin to guessing, much like the internet companies of
the 90s.

Bitcoin’s enduring appeal lies not only in its functionality but also in
its gold-like attributes, serving as a bastion of stability amidst the

fluctuating values of global paper currencies.

As we venture further into the realm of blockchain, let’s demystify
some commonly encountered concepts and explore their implica-

tions for the future of digital transactions.

Navigating the Calm Waters of Stable Coins: Your Anchor in
the Crypto Storm

Dive into the world of stable coins, the financial lighthouses guid-
ing you through the turbulent seas of the cryptocurrency mar-
ket. Picture stable coins as digital buoys, steadfastly holding their
ground, mirroring the value of traditional bastions like the US

dollar, Euro, Yen, and even Gold.

These digital anchors come in two flavors: some are bolstered by
the very currencies they echo, ensuring their stability is not just a
promise but a tangible reality. Others, however, float without this
backing, tethered only by the trust in their protocols designed to

mimic the steady value of traditional money.

The allure of stable coins isn’t just their steadiness; they represent
a bridge, a safe passage from the familiar shores of fiat currencies
to the vast, unchartered territories of digital assets. They offer a
gentle introduction to the world of crypto, providing a haven of

consistency in a realm often rocked by price storms.

But as you set sail with stable coins, chart your course with caution.
Peel back the layers to understand the risks lurking beneath their

calm surfaces.
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Are these digital anchors moored to tangible assets? Or are they
adrift, guided solely by algorithms and the invisible hands of their

creators?

I champion the role of stable coins in the grand voyage towards
cryptocurrency adoption. They are the first step on a journey from
the old world of fiat to the new digital horizon. By starting with
assets whose value holds steady, newcomers can find their sea legs

before braving the more volatile waters of Bitcoin and its kin.

Yet, as with any expedition into unknown waters, preparation is

key. Before you stow your wealth in the hold of stable coins, ensure
you've charted their depths. Understand their backing, their gover-
nance, and the seas they navigate. Only then can you truly harness

their potential to guide you safely through the crypto currents.

Beware the Siren Song of Central Bank Digital Currencies

(CBDCs)!

In the rapidly evolving financial landscape, the allure of Central
Bank Digital Currencies (CBDCs) is undeniable. Yet, beneath the
veneer of innovation, CBDCs represent a digital incarnation of

traditional fiat currencies, tethered to the whims of government

control.

This transformation is not merely a shift from physical to digital,
but a fundamental change in the nature of currency itself, one that
amplifies the power of central authorities to an unprecedented

degree.

Imagine a world where every transaction, every purchase, and every

financial move you make is transparent to the governing powers.

CBDCs promise efficiency and modernity, but at the cost of an
invisible leash, granting governments the omnipresent ability to
monitor, and more alarmingly, control, restrict, or completely freeze

your assets at a whim.

The notion of financial privacy becomes a relic of the past, as every

digital footprint becomes a breadcrumb of surveillance.
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While the traditional banking system today possesses mechanisms
to regulate and intervene in your financial affairs, physical cash has
always remained a bastion of privacy and autonomy. The full em-

brace of CBDCs eradicates this last refuge, extending the reach of

government control directly into the wallets of  its citizens.

The implications extend beyond mere oversight. The specter of
inflation, the invisible tax that erodes the value of your hard-earned
money, looms larger with CBDCs. Coupled with the power to
directly manipulate digital wallets, the potential for unprecedented

social and financial control becomes palpable.

The march towards CBDCs is not just a technological upgrade;
it’s a pivot towards a future where financial freedom is constrained
within the parameters set by those in power. It’s a clarion call to
recognize the value of autonomy in our financial lives and to tread
cautiously on the path to digital currencies. The promise of inno-
vation should not blind us to the preservation of our fundamental

freedoms.

The Revolutionary Wave of Decentralized Finance (DeFi) — A

Glimpse into the Future

Embarking on the DeFi voyage, we're steering away from the
traditional, centralized financial harbors (trad-fi) towards the vast,

unchartered waters of a decentralized financial ecosystem.

Imagine a world where the financial middlemen — banks, brokers,
and other gatekeepers — are no longer the custodians of our finan-

cial destinies.

In the old world of trad-fi, every monetary move we make passes

through a labyrinth of intermediaries, each taking their slice of our

pie.

Want to wire money? The bank’s your gatekeeper, dictating terms

and fees.
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Eyeing some stocks, bonds, or even a slice of Bitcoin? You're navi-
gating through exchanges, each with their own rulebook and toll
booth.

Even platforms like Coinbase, which I frequently use, stand as cen-
tralized islands in this vast financial sea, wielding the power to set

fees and control transactions.

But here’s where DeFi sails in, charting a course towards liberation

from these financial overlords.

DeFi is the beacon of a new financial era, built atop the immutable,
transparent foundation of blockchain technology. It’s a realm where
transactions and financial services operate according to the code of

the blockchain, free from the clutches of centralized authorities.

Here, the market dictates the fees, and the rules of the game are

engraved in the blockchain itself.

While I'm all-in on the promise of DeF1j, let’s anchor our expecta-
tions: we're in the dawn of this revolution. The user experience in
DeFi today might still be rough around the edges, with risks lurk-

ing beneath the surface.

However, the tide is turning, and I foresee a not-so-distant future,
post-2030, where DeFi becomes the new norm, offering a seamless,

user-friendly interface to the world of decentralized finance.

The shift away from fiat currencies is inevitable, and with it, the
transition from centralized to decentralized ways of transacting.
DeFiisn’t just an alternative; it’s the evolution of finance, where

freedom, transparency, and fairness steer the ship.

Platforms like Uniswap are just the beginning, mere glimpses of the
potential that DeF1i holds. As more and more people adopt decen-
tralized currencies, the floodgates will open, ushering in a new era

of financial innovation and empowerment.

In essence, DeF1 isn't merely a trend; it’s the future of finance, wait-
ing just over the horizon, ready to redefine our financial landscapes

and how we interact with money.
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The Game-Changer: Smart Contracts in Real Estate and Be-
yond

Imagine a world where the cumbersome web of real estate transac-
tions is unraveled and rewoven with the sleek threads of blockchain
technology. Picture a system where the trust traditionally brokered
by a parade of intermediaries - realtors, attorneys, insurance agents,
and mortgage brokers - is rendered obsolete, not by erasing the
need for trust, but by embedding it into the very fabric of the trans-

action process through smart contracts.

Ethereum, a titan in the blockchain arena, has brought the concept

of smart contracts to the forefront.

These aren’t just any contracts; they're the kind that live on the
blockchain, self-executing, and self-enforcing, cutting out the
middlemen and their fees, making transactions not only faster but

significantly cheaper.

Let’s dive into the real estate example to grasp the transformative

power of smart contracts fully.

Traditionally, a thicket of trust issues and procedural bottlenecks
inflate costs and timelines. Now, reimagine this process on the block-

chain.

Property titles, deeds, and tax records securely reside on the block-
chain, accessible and verifiable by all parties involved. Sellers can list
properties directly, buyers can peruse and inspect homes with digital
keys, and transactions - from viewing to closing - can be conducted

with cryptographic security and transparency.

The result? A real estate ecosystem that’s not just efficient but also
equitable, where transactions are swift, costs are slashed, and trust
is no longer a commodity brokered by the few but a built-in feature

accessible to all.
But why stop at real estate?

The gambling industry, for instance, stands on the brink of a similar

revolution. The blockchain can connect gamblers directly, eliminat-
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ing the need for centralized casinos that skim hefty cuts off the top.
With trust built into the blockchain, the ‘juice’ disappears, leaving a

purer form of engagement in its wake.

Smart contracts promise a future where transactions across various
sectors are streamlined, democratized, and stripped of unnecessary
intermediaries. While this future might still be crystallizing, the
potential is undeniable. As the blockchain continues to evolve, so too
will the ways we transact, invest, and interact, making the leap from

potential to reality one smart contract at a time.

Now, before going any further in the realm of smart contracts, a
critical examination by Saifedean Ammous in The Bitcoin Standard:
The DECENTRALIZED ALTERNATIVE to CENTRAL BANK-
ING — 2018 presents a compelling argument against their wide-

spread adoption on blockchain platforms like Ethereum.

The essence of this critique lies in the inherent complexity and ex-
clusivity of smart contact code, which remains accessible and com-
prehensible to only a select few with specialized technical expertise.
This stark contrast with the universal accessibility of traditional

legal language raises questions about the democratization and reli-

ability of smart contracts.

Ammous points out the potential for overlooked software bugs

due to the limited pool of individuals capable of fully grasping
smart contract intricacies. This scenario not only elevates the risk
of errors but also positions those with advanced coding skills at a
distinct advantage, potentially undermining the egalitarian ethos of

blockchain technology.

Moreover, the argument extends to the practical utility of smart
contracts, which, according to Ammous, may find meaningful ap-
plication only in straightforward, easily verifiable contracts like
time-bound payments and multi-signature wallets. This limitation
suggests that the transformative potential of smart contracts might
be confined to a niche, rather than heralding a comprehensive over-

haul of contractual systems.
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Ammous’s critique invites a sober reflection on the trajectory of
smart contracts, suggesting that their revolutionary impact may be
tempered by practical challenges and the necessity of a more inclu-

sive understanding and engagement with the underlying technol-
ogy.

I understand this critique but let’s also not be shortsighted; the
winds of change are already blowing, powered by the relentless

advance of artificial intelligence (AI).

The notion that Al could soon empower the average Joe and Jane to
craft and comprehend smart contracts isn’t just wishful thinking -

it's a glimpse into an imminent future.

Imagine a world where Al demystifies the arcane scripts of smart
contracts, making them as easy to navigate as drafting an email or
setting a smartphone alarm. This isn’t a pipe dream; it’s the next

logical step in our tech-driven journey.

However, my reservations about smart contracts don’t stem from
their complexity or the need for specialized knowledge. The real
issue lies in the foundation of some of the most popular platforms
for these contracts - specifically, those operating on Proof of Stake

(PoS) systems or those that have had less-than-ideal launches.

These factors can introduce elements of centralization and unfair
advantage, detracting from the decentralized ethos that blockchain

technology champions.

But let’s not lose sight of the horizon. The fusion of Al and block-

chain has the potential to reshape not just the landscape of smart

contracts but the very fabric of digital transactions and agreements.

As we stand on the brink of this new era, the promise of a more ac-

cessible, equitable blockchain space is tantalizingly within reach.

The future is bright, and it beckons us forward with the promise of

innovation, democratization, and a new paradigm for digital trust.
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CHAPTER V

The Glittering
Facade:
Unvelling the
Hidden Risks
Behind
L thereum
and Solana

hd

Brace yourselves, folks, this chapter might ruftle some feathers.

Ethereum and Solana, the darlings of the Proof of Stake (PoS)
blockchain world, are on a meteoric rise. Their tokens, ETH and

SOL, are skyrocketing, capturing the imagination of investors

dreaming of the next big gain. Yet, beneath the shimmering surface,

I spy a fundamental flaw that can’t be ignored.
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Let’s peel back the layers, starting with the basics.

We've already chewed over Proof of Work (PoW) blockchains,
where transactions are a group effort, verified by the collective
grunt of distributed computers churning through complex prob-

lems.

PoS, on the other hand, takes a different tack. Here, the right to vali-
date transactions is an exclusive club, reserved for those who lock
up a chunk of tokens as a stake. It’s less about computational muscle

and more about how much skin you've got in the game.

But here’s the rub: many PoS blockchains rolled out the red carpet
for their founders, showering them with tokens right out of the
gate. This concentration of power spells trouble, skewing control

towards a select few.

Ethereum’s already stumbled down this path, leading to a splinter-
ing of its community and the birth of Ethereum Classic, all thanks

to a contentious reversal of a hacked transaction.

If a blockchain can be tweaked on a whim by its creators, where’s

the decentralization that’s supposed to be its backbone?

Then there’s Solana, with its bouts of instability and shutdowns by

the developers themselves.

If a blockchain can be paused, how is it any different from the cen-

tralized systems we're eager to leave behind?

Don’t get me wrong, ETH and SOL might still have their day in
the sun, potentially offering handsome returns in the upcoming bull
run. But don’t be dazzled by the hype. The essence of blockchain is
decentralization, and PoS, with its inherent centralization risks, may

not be the promised land we're seeking.

Enter Bitcoin (BTC) and its lesser-known kin, Ravencoin (RVN).
These are the stalwarts of PoW, launched with fairness at their
core, devoid of pre-mined reserves for their creators. They stand as
bastions of the decentralized ethos, with Bitcoin being the digital

gold and Ravencoin poised to revolutionize asset tokenization.
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So, as we wade through the cacophony of blockchain buzz, let’s

tread carefully.

The allure of PoS blockchains is undeniable, but it’s crucial to peer
beyond the glitter, to the foundational principles that make block-
chain the revolutionary technology it is. Bitcoin and its PoW peers
might just hold the key to a truly decentralized future, standing
tall as fiat currencies continue to be eroded by the relentless tide of

debasement.

This is just the opening act, a prelude to understanding the seismic
shifts underfoot in the world of digital currencies. Stay tuned, and

tread wisely.

Before we get into part 2 which discusses the opportunity, we need

to take a break and make sure you understand another risk.
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INTERLUDE

Navigating the
Tax Labyrinth of
Crypto: A CPA’s

Insider View

eads up, crypto enthusiasts and digital pioneers! As a Certified
HPublic Accountant deeply entrenched in the crypto universe,
I've got a treasure trove of insights, but let’s get one thing straight
—I'm not your tax guru. My aim? To arm you with the knowledge
to sidestep potential tax pitfalls as you dive into the crypto whirl-
pool.

Here’s the lowdown: every crypto move you make, from snagging a
latte with Bitcoin to swapping Ethereum for that flashy new Non-
Fungible Token (NFT), could be a tick on the IRS’s radar. Yes, even

if your digital stash never morphs into cold, hard cash!

‘Why the spotlight on taxes, you ask? Picture this: during Bitcoin’s
dizzying ascent, the Twittersphere was abuzz with tales of tax eva-

sion, as if the IRS were clueless about the blockchain ballet.
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Spoiler alert: they're not. And those DeFi escapades on platforms

like Uniswap? They're not flying under the radar, either.

If you're riding the crypto wave, dreaming of windfalls, heed my

advice: keep Uncle Sam in the loop.

Picture me, on Christmas Day 2021, dropping a tweetstorm like
Santa delivering wisdom, hinting at a future where the IRS could

spring traps like the $SOS airdrop to catch the unwary.

If you received the $SOS airdrop, it means you've created a taxable
transaction. And if you posted about your $SOS airdrop on social
media, you told the IRS about it.

Fast forward to the present, and the landscape’s shifting. Remember
the uproar over my crypto tax musings? The skeptics had a field
day. Yet, here we are, with the IRS flexing its muscles, fueled by the

Inflation Reduction Act, ready to go “beast mode.”

And then there’s the chatter about social media verification, spun as

a shield against national security threats.

My take? It's a smokescreen, a prelude to a crackdown on digital

anonymity to tighten the tax noose.

So, where does this leave us, the digital pioneers charting the un-

regulated frontiers of finance?

Simple: dot your 1’s, cross your t’s, and make peace with the taxman.
The crypto realm offers a vista of opportunities, but it’s not a free

pass to skirt the responsibilities that come with financial freedom.

As we stand on the brink of a new era, where digital assets redefine
wealth and transactions, remember that the most revolutionary act
is to engage with the system, armed with knowledge and compli-
ance. The future is bright for crypto, but only for those who navi-

gate its waters with caution and respect for the rules of the game.
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CHAPTER VI

Seizing the
Digital Gold Rush:
Unveiling the Path

to
Crypto Wealth

q Iright, you're getting the hang of this whole blockchain and
cryptocurrency shebang, right?

But here’s the million-dollar question: How do you turn this new-

found knowledge into cold, hard cash?
Let’s cut to the chase. Your golden ticket lies in two realms.

First, snagging those rare digital gems that are as sought-after as
gold but in the digital realm.
We're talking about cryptocurrencies that aren’t just digital dust;

they’re the ones that’ll hold their ground and skyrocket in value as



the digital gold rush heats up. It’s like betting on gold during eco-

nomic turmoil, but with a digital twist.

This is where we shine a light on Bitcoin. Picturing Bitcoin as digi-
tal gold, a modern sanctuary for your wealth. Yet, unlike gold, Bit-
coin is still on its journey toward universal acceptance as a bastion
of value. As this digital treasure gains traction as a trusted store of
value, it promises not to merely safeguard your buying power but to

amplify it, transforming your financial landscape.

Second, put on your visionary goggles and spot those trailblazing
ventures poised to take the blockchain world by storm. Imagine
getting in on the ground floor of the next Amazon or Oracle, but in

the crypto universe. That’s where the real magic happens.

Now, [ stumbled upon this piece a while back, painting a grim
picture of betting on Bitcoin as a losing battle, penned by a hotshot
from TD Ameritrade. But here’s the kicker: Why would they cheer

you on to invest in crypto when there’s no profit in it for them?

Case in point: I used to hit the links with a savvy financial advisor
who’s wise to the market’s overvaluation and the shaky ground the
US Dollar is on. Yet, he wouldn’t dare steer his clients towards gold

or, heaven forbid, Bitcoin.
Why?

Because there’s no commission in it for his firm. It’s all about where
the money’s at, and sadly, it's not in enlightening you about the

potential of Bitcoin.

So, why is the financial elite giving Bitcoin the cold shoulder?
Simple. It doesn’t line their pockets. Plus, embracing Bitcoin would
mean handing over the reins of financial control, and that’s a no-go

for the traditional finance guard.

But here’s the game-changer: With the nod of approval for BTC
ETFs, the tide is turning. The financial bigwigs are finally getting a
slice of the crypto pie, signaling that the upcoming 2024-2025 cycle

might just be our last shot at transforming our financial destiny.
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So, let’s dive into the nitty-gritty, the real meat of the matter -
where the rubber meets the road in the crypto universe. I'm going
to lay out some charts that are more than just squiggly lines and
numbers; they’re your treasure map in this digital gold rush. Strap
in, because these aren’t your granddad’s stock charts; they’re your

crystal ball into the future of blockchain wealth.

Chart 1: The Nasdaq’s Skyward Surge (1990-1999)
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Feast your eyes on this beauty: The Nasdaq’s meteoric rise from
1990 to 1999. This isn’t just growth; it’s a rocket launch, and it's

precisely the trajectory I see for blockchain and cryptocurrencies.

Right now, as we stand early in 2024, it feels like we're in the thick
of 1997 again, but this time for the digital age. Back in "99, every
dorm room had a computer hooked to the internet; we're not quite

there with blockchain, but oh, are we getting close.



Chart 2: The Nasdaq’s Early Stirrings (1990-1994)
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Now, take a gander at this segment from 1990-1994. The Nasdaq
took a nosedive, dropping 29%, only to soar 148% by January 1994.
If you thought the party was over in '94, boy, were you off the

mark. This was just the appetizer in the feast of the dot-com boom.
Chart 3: The Nasdaq’s Continued Climb (1994-1997)

Moving on, we've got the period from the high of January 1994 to
September 1997. This is where the Nasdaq piled on another 111%
after that initial 148% leap. By '97, even the most remote corners of
America were dialing up to the internet. If you thought the train
had left the station, think again.
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Chart 4: The Nasdaq’s Final Ascent (1997-2000)
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And here’s the grand finale, from September 1997 to the dizzying
heights of February 2000. The Nasdaq wasn’t just climbing; it was
on a vertical tear, racking up another 179%. This was the era of the
dot-com bubble, and it’s a stark reminder of what’s on the horizon

for crypto.
The Oracle Odyssey

Let’s not forget the legends of this era, like Oracle. Between Sep-
tember 1994 and April 1997, Oracle was a rollercoaster of over
50% climbs and 20% drops. But from April 1997 to March 2000, it
skyrocketed by 1,001%. For those who got cold feet at the first sign

of volatility, they missed out on the ride of a lifetime.
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Renowned crypto sage Teeka Tiwari once said, “Even if you had the
worst timing and bought every market peak from 1990-1998, you'd
still be in the black.” That’s the kind of resilience and explosive
growth we're talking about with blockchain and crypto.

The Nasdaq and Bitcoin: A Comparative Glance

Lastly, let’s draw a parallel between the Nasdaq from "94 to 97 and
Bitcoin in 2017. The resemblance in their trajectories is uncanny,
and it’s a harbinger of the explosive growth Bitcoin is poised for as
we march towards full adoption.
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As we watch the historical parallels between the Nasdaq’s rise and
Bitcoin’s potential trajectory unfold, it’s impossible not to feel a
sense of déja vu. The same exhilarating rush that gripped the world
during the internet’s ascendancy is palpable once more as we stand

on the cusp of blockchain’s universal adoption.

49



It's a once-in-a-generation chance to leap into a future where digital
currencies redefine wealth, much like the internet redefined informa-
tion. With Bitcoin ETFs now a reality, the barrier to entry is crum-

bling, setting the stage for an unprecedented financial revolution.

In this era of digital transformation, I've dedicated myself to
demystifying the complexities of the blockchain for you, crafting
tutorials that simplify the process of diving into the crypto pool.

It’s about rolling up our sleeves and getting our hands dirty with
crypto investments before the masses catch on and the opportunity

for monumental gains narrows.

Imagine a world where tapping into your retirement account to
secure a slice of Bitcoin is as straightforward as buying shares of
your favorite tech giant. That world is knocking on our door, and
with it, a deluge of capital poised to elevate Bitcoin and its brethren

to stratospheric heights.

The frenzy that will ensue is likely to mirror the dot-com bubble,

with fortunes made and lost in the blink of an eye.

But here’s where we diverge from the crowd. Armed with insight
and a strategy honed through the lessons of the past, we’ll navigate
the tumultuous waters of the crypto boom. We'll lock in our gains
before the tide turns, safeguarding our financial future while others

are left adrift in the aftermath of the inevitable correction.

This journey is not just about making a quick buck; it’s about
seizing control of our financial destinies in a world that’s rapidly
shedding its old skin for a digital one. As we embark on this voyage,
remember the bewildered faces of the past who doubted the inter-
net’s impact, much like those today who question blockchain’s value.

Their hindsight is our foresight.

So, as you contemplate your foray into the world of Bitcoin, con-
sider this: investing a modest sum today could very well be the
cornerstone of your financial empire tomorrow. The key is to act

judiciously, to invest what you're prepared to see fluctuate, and to
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be ready to capitalize on the moment when the market reaches its

zenith.
The time is ripe, the stage is set, and the script is yours to write.

Will you take the leap?
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CHAPTER VII

Charting the
Future:
Navigating the
Cycles of
Crypto Prosperity

n the realm of technology and investment, history is littered
Iwith tales of visionaries met with skepticism. Take Steve

Ballmer’s mother, who couldn’t fathom why anyone would want a
computer in their home, or Paul Krugman, a Nobel laureate, who
predicted the internet’s impact would be no more significant than

that of the fax machine.

Such skepticism isn’t new; it’s a recurring theme where the potential
of groundbreaking innovation is often overlooked by those an-

chored to the status quo.

But let’s pivot to a broader perspective, one that traces the rhythm

of technological evolution like the beats of a cosmic drum.
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Mark Yusko, a luminary in the investment world, offers a compel-
ling narrative that technology moves in a 14-year cycle. This cycle
has propelled us from the era of mainframes in the 1950s to the

impending blockchain revolution predicted to fully bloom by 2024.

Each cycle builds on the last, leveraging advancements and lessons

learned to catapult us into the next era of innovation.

Yusko’s insights illuminate how blockchain is set to become the new
digital bedrock, akin to the DOS and iOS of yesteryears but for

a world teering on the edge of the Internet of Things. This isn’t
just another technological leap; it’s a seismic shift that promises to
redefine how we perceive value, turning everything from stocks and
bonds to the very currency we trade into digital form (asset tokeni-
zation of Real World Assets, RWAs).

Imagine a world where Bitcoin’s robustness and security become
the standard, where the entirety of Earth’s gold could be digitally

represented in the palm of your hand.

As we stand early in 2024, the year embarked by Yusko as a pivotal
moment in blockchain’s ascendancy, we're reminded of the pro-
found impact of these cycles. They're not just markers of time but
beacons of progress, guiding us through the fog of uncertainty into

a future where digital and physical realities converge.

With Bitcoin ETFs now a reality, the path to widespread blockchain
adoption seems clearer than ever, underscored by a decade of un-
broken security and an unprecedented level of computational power

backing Bitcoin.

This narrative isn’t just about celebrating past achievements; it’s a
clarion call to recognize the patterns of history and prepare for the
next wave of innovation. As we navigate this journey, let’s not be
deterred by the voices of doubt. Instead, let’s draw inspiration from
the cycles of progress that have consistently transformed skepticism
into awe, reminding us that today’s impossibilities could be tomor-

row’s foundations.
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As we gear up for the next halving in 2024, the air is thick with

anticipation. Bitcoin seems poised on the brink of something big.

Embarking on this journey through the ever-evolving landscape of
Bitcoin, it’s crucial to anchor our expectations in the reality of the

financial currents that guide this digital asset.

While I stand on the shoulders of giants, gleaning insights from the
cyclical nature of Bitcoin’s dance through time, I am acutely aware
that the realm of short-term predictions is fraught with the unpre-

dictable whims of the market.

Let’s be clear: while I strive to piece together the intricate puzzle of
Bitcoin’s future based on historical patterns and cycles, the realm of

short-term fluctuations remains a wild frontier.

The predictions I lay out, especially those tied to specific dates
like the notable October 8, 2024, serve as markers in our collective
exploration of Bitcoin’s potential trajectory. However, the essence
of these forecasts lies not in their precision but in their ability to

illuminate the broader rhythms that govern Bitcoin’s journey.

The truth is, the financial landscape is a tapestry woven with

threads of uncertainty, and while history may offer a mirror to the
future, the reflection is often hazy. The cycles I discuss, drawn from
the wisdom of luminaries like WD Gann, are signposts on the path

to understanding, not unerring GPS coordinates.

Our voyage together through the ebbs and flows of Bitcoin’s valu-
ation is an exercise in humility and curiosity, a recognition that our

grasp on the future is tenuous at best.

As we traverse this path, I urge you to view the short-term predic-
tions, some of which were written months ago and may appear
already invalidated, not as gospel but as a framework to appreciate

the cyclical nature of Bitcoin’s evolution.

The true value of this exploration lies in the broader perspective it
offers, a vantage point from which we can discern the contours of

the financial revolution unfolding before us.

54



In this spirit, I invite you to join me in this grand experiment,
armed with the knowledge that while our short-term markers may
sometimes miss the mark, our collective gaze is firmly fixed on the
horizon. The short-term ebbs and flows are but ripples on the sur-
face of a much deeper current, a testament to the enduring cycles

that shape our financial destiny.

As we stand on the cusp of potential shifts in Bitcoin’s valuation, re-
member that the journey is as much about understanding the forces
that shape these cycles as it is about navigating their immediate
impacts. The road ahead may be uncertain, but together, armed with
insight and a willingness to embrace the unknown, we will chart a

course through the uncharted waters of Bitcoin’s future.

With that disclaimer, knowing this next section was written in late
2023, when we talk about soaring prices, the real question is: What

do we mean by “soar”?

I'm circling October 8, 2024, on my calendar because that’s when I
predict Bitcoin might just break its previous ceilings to reach new

highs.
Why this particular date, you ask?

Well, it’s all about the rhythms and cycles that underpin Bitcoin’s

price movements.

WD Gann, a legend in the world of commodity trading, once said
that history is a mirror to the future. This holds especially true for
Bitcoin, which has danced to the beat of a four-year cycle since its

inception in 2008.

My journey with Bitcoin began in 2016, and since then, I've ob-

served these cycles firsthand.

From the lows of 2014 to the peaks and troughs that followed in
2018 and 2022, Bitcoin’s price trajectory has been a testament to the
cyclical nature of markets. And now, as we edge further into 2024,
I'm convinced that we're about to witness another chapter in this

ongoing saga.



In December 2023, I put my thoughts down in a couple of LinkedIn

articles, outlining how I see the Bitcoin price moving in line with

these four-year cycles.

I wrote how going into and out of around February 6, 2024, we
might see a temporary peak, a momentary crest before a potential
dip. But it’s not just about the highs and lows; it’s about the journey

between these points.

The market has a way of testing us, shaking out those who

doubt the cyclical nature of Bitcoin’s price movements.

But here’s the kicker: even if we see a dip post-February 2024,
it’s not the end of the road. In fact, it could be the golden op-

portunity for those looking to buy in before the next big wave.

Because, if history has taught us anything, it’s that what fol-
lows is a period of consolidation, a buildup to the next cre-

scendo.
And then comes October 8, 2024. Mark it, circle it, underline it.

This isn’t just another day; it’s potentially the starting gun for Bit-

coin’s next monumental rally.
But what could trigger such a surge?

Is it the aftermath of the 2024 Bitcoin halving, reducing the block
reward and constricting supply? Could it be the influx of institu-
tional money following the approval of Bitcoin ETFs? Or maybe,
Jjust maybe, it’s a combination of factors, including potential mon-
etary debasement and the relentless push of major financial players

into the Bitcoin arena.

Whatever the narrative, remember this: the underlying cause isn’t
the events themselves but the immutable cycles of time. As we navi-
gate these waters, remember that the key to weathering the storms
and riding the waves isn’t just in understanding the price, but in

grasping the significance of time.
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So, as we approach these critical dates, let's not get swayed by the
headlines or spooked by temporary setbacks. The path is laid out,
the cycle is clear, and the opportunity is knocking. The question is,

are you ready to answer?

Buckle up, folks, because I've got more insights lined up for you. As
we march through 2024, I'm sitting on a treasure trove of drafts,

ready to unveil the road ahead.
But you, my astute reader, get a sneak peek now.

Circle June 10, 2025, in red on your calendars. This isn’t just an-

other day; it's a pivotal moment in our Bitcoin journey.

When the market takes a dive — and I'm talking a potential 40%
nosedive — the uninitiated will hit the panic button. But not us.
We've seen the cycles; we know the drill. This drop? It’s just setting
the stage for the grand finale.

As for what might trigger this market tremor, your guess is as good
as mine. Perhaps a scandal shakes up the crypto world, or maybe
the old “sell in May” adage rears its head. But let’s not get lost in
speculation. The story they’ll spin to explain the dip is just noise.
We'll stay the course, armed with our understanding of Bitcoin’s

rhythmic dance through time.

As the dust settles and Bitcoin begins its meteoric ascent post-Octo-
ber 8, 2024, we'll be on high alert come late 2025.

The signs will be subtle at first — a slowdown in trading volume, a
stutter in price gains. The whispers of a peak will grow louder, and
we’ll be ready, not swayed by the euphoria or the fear of missing
out. This is our cue to gracefully exit, stage left, with our profits

securely in hand.

The climax of our saga approaches in late 2025. I won’t pretend to
predict the exact moment the curtain falls, but as we navigate this
period, we'll be vigilant, ready to act. The tales spun by pundits
and the frenzy of latecomers rushing in will be tempting, but our

resolve will be ironclad.
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And then, as we turn the page to February 10, 2026, we’ll find
confirmation of what we already knew: the peak has passed. If, by
chance, you've lingered on stage too long, let this be your final call.
The descent will be steep, and a new chapter will begin — one of

reflection, learning, and preparation for the cycles yet to unfold.

So, why am I laying out this roadmap, etching these dates into our
collective consciousness? It's simple: knowledge is power, and fore-

sight is our greatest ally.

The journey ahead is fraught with twists and turns, but together,

we’ll navigate it with confidence.

As we stand on the brink of a cycle that could redefine wealth and

opportunity, remember, this isn’t just about riding waves; it’s about
understanding the tides that shape them. The coming cycle offers a
chance not just for financial gain but for a profound shift in how we

prepare for the future.

So, let’s take this seriously, embrace the wisdom these cycles offer,
and step boldly into the future, ready to make the most of the op-

portunities that lie ahead.
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CONCLUSION

Sound Money
Reimagined:
Embracing
Bitcoin’s
Digital Gold 1n
the Era of
Financial
Renaissance

g s we draw the curtains on this explorative journey through
the realms of Bitcoin and blockchain technology, it’s pivotal

to circle back to the cornerstone of our financial ecosystem — sound

money.
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In an era where the sanctity of fiat currencies is continually eroded
by unchecked monetary policies, the quest for a resilient store of
value becomes paramount. Sound money, with its inherent charac-
teristics of durability, divisibility, portability, and scarcity, stands as

the bulwark against the whims of fiscal debasement.

Enter Bitcoin, a beacon of sound money in the digital age. Its fixed
supply cap of 21 million coins, coupled with a decentralized security
and pre-defined issuance through mining, enshrines the very prin-
ciples of scarcity and predictability that fiat currencies so glaringly
lack.

This digital gold not only mimics but enhances the fundamental
virtues of its tangible counterpart, offering a sanctuary from the

inflationary tempests that rock our traditional monetary systems.

The bedrock of Bitcoin’s resilience lies in its decentralized nature,
fortified by the Proof of Work (PoW) consensus mechanism. This
ingenious system transforms the security of Bitcoin from a theoreti-

cal ideal into an impenetrable digital fortress.

By requiring a vast network of miners to expend significant com-
putational power and energy to validate transactions and create new
blocks, PoOW ensures that any attempt to compromise the network is

not just impractical but economically infeasible.

This brings us to the precipice of a monumental shift, a confluence
of technological cycles and regulatory milestones poised to catapult

Bitcoin into the mainstream financial landscape.

The year 2024 marks a pivotal juncture in the 14-year technology
cycle, heralding the dawn of widespread blockchain adoption. This
period is further accentuated by the advent of Bitcoin ETFs, a wa-
tershed moment that promises to demystify and democratize access
to Bitcoin for the masses, setting the stage for an unprecedented era
of growth in 2024-2025.

Moreover, the astute observer will note the synchronization of

these macro cycles with Bitcoin’s intrinsic four-year halving cycle, a
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phenomenon that historically predicates significant appreciations in

value.

As we approach 2025, the confluence of these cycles suggests a ho-
rizon brimming with potential for exponential growth, offering not
Jjust a refuge from the dilution of fiat wealth but a formidable avenue

for prosperity.

In essence, the journey through Bitcoin is more than a foray into

a novel financial instrument; it’s a renaissance of the very concept
of money itself. For those who have ventured through the pages of
this book, armed with knowledge and insight, the path forward is
laden with opportunity.

The fusion of understanding sound money, recognizing the unpar-
alleled security of Bitcoin’s decentralized architecture, and align-
ing with the rhythm of technological and market cycles, crafts a

compelling narrative for action.

As we stand on the cusp of this transformative era, the call to
embrace Bitcoin transcends mere speculation; it’s a clarion call to
safeguard your financial sovereignty and partake in the genesis of
a new monetary paradigm. Just as gold stood as a bastion of value
in times bygone, Bitcoin emerges as the standard-bearer of sound

money for the digital future.

The journey has been enlightening, the landscape is ripe with prom-

ise, and the time to act is now.

Embrace the revolution, secure your financial future, and may you

thrive in the era of digital sound money.
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APPENDIX

Unlocking
Digital Fortunes:
The Ravencoin
Revolution 1n
Asset
Tokenization

isclaimer: I'm engaged in mining this cryptocurrency due
D to my belief in its underlying value proposition. However,
it remains highly speculative and has not yet achieved widespread
adoption. Please conduct thorough research before engagement. The

following is for educational purposes only.
Imagine a cryptocurrency that inherits Bitcoin’s robust launch

ethos, thereby sidestepping the critiques typically levied against
non-Bitcoin cryptocurrencies as highlighted in The Bitcoin Standard:
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The DECENTRALIZED ALTERNATIVE to CENTRAL BANK-
ING.

This digital currency is not only decentralized, with a broad geo-
graphic spread, resistant to ASIC domination, and mineable with
just a GPU, but it also thrives without the backing of corporate

marketing or centralized governance.

Now, envision this same cryptocurrency possessing Ethereum’s ca-
pability to tokenize assets, yet steadfast in its commitment to Proof
of Work, avoiding the centralization pitfalls associated with Proof

of Stake mechanisms.

What if I introduced you to a cryptocurrency still in its infancy,

priced in mere cents and having undergone just one halving event?

Consider the potential for a cryptocurrency that ranks among the
most profitable mining ventures, potentially drawing a wave of min-
ers in the next bullish cycle, thereby bolstering demand, support,

and adoption.

This scenario sketches the outline of Ravencoin (RVN), a digital
asset platform that, while forked from Bitcoin, is optimized for asset

transfer, blending Bitcoin’s trust with Ethereum’s functionality.

Ravencoin stands out for its design, tailored for the seamless trans-
fer of assets, a niche neither Bitcoin nor Ethereum was specifically
crafted for. At a time when instantaneous wealth transfer via Bitcoin
has become commonplace, the global demand for similar efficiency

in securities and asset transactions is inevitable.

Ravencoin’s genesis, inspired by a fork of Bitcoin, introduces key
modifications: swift block rewards, an expansive token issuance, and
integrated asset creation and messaging capabilities, all without the

set-aside allocations common in other projects.
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Ravencoin’s core lies in its Full Asset Aware Protocol, offering a
user-friendly and integrated approach to asset management, secured
by equitable PoOW mining and embraced by an open-source commu-

nity, steering clear of centralized control.

The birth of Ravencoin on the anniversary of Bitcoin’s launch
underscores its commitment to Nakamoto’s vision of user empow-
erment, security, and privacy, promising a platform where asset
transfer is not just efficient but also imbued with the potential to

foster inclusivity and prevent discrimination.

With its inception, Ravencoin is a testament to the enduring value
of Proof of Work, emphasizing the importance of an immutable,
time-strengthened barrier safeguarding user data against future

alterations and censorship.

What then fuels my conviction in Ravencoin, a nascent and not yet
universally recognized cryptocurrency, absent from major exchang-

es like Coinbase?

My journey with Ravencoin began with insights from Eric Wade’s
Crypto Capital newsletter, coupled with the discerning perspectives
of The Bitcoin Standard: The DECENTRALIZED ALTERNATIVE
to CENTRAL BANKING.

This prompted a deeper dive into Ravencoin, revealing a cryptocur-
rency that mirrors Bitcoin’s foundational principles yet is distinctly

poised for asset tokenization.

In envisioning a future where asset tokenization bridges the wealth
gap, Ravencoin emerges as a beacon. It’s a digital asset platform that
coexists with Bitcoin, with each serving unique, yet complementary

roles in the evolving cryptocurrency landscape.

Admittedly speculative and still on the path to adoption, Ravencoin’s

design for asset creation - requiring the burning of RVN tokens -
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suggests a model where increased adoption not only boosts demand
but also diminishes supply, laying the groundwork for significant

value appreciation.

The eventual listing of Ravencoin on platforms like Coinbase could
further catalyze demand, with its launch methodology ensuring
compliance with regulatory standards, thus avoiding the designation

as a security.

The question of Ravencoin’s subdued attention and adoption can be
attributed to the broader context of Bitcoin’s gradual acceptance.
As Bitcoin’s adoption widens, so too will the exploration into asset
tokenization, with Ravencoin poised to be at the forefront of this

exploration.

While acknowledging the risks, the transformative potential of
Ravencoin presents a compelling risk-reward proposition. A modest
investment could either dissipate or, conversely, yield life-altering
returns - a gamble worth considering in the grand tapestry of the

cryptocurrency revolution.

In conclusion, Ravencoin embodies a unique confluence of Bitcoin’s
trust and Ethereum’s asset tokenization capabilities, presenting an
intriguing opportunity for those willing to venture into the frontiers

of digital asset innovation
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